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RTo RTo 169 (r).—SR lTW >PT Tti, tpr-*R 1957 

(1967 m 27) ^ mu 46 IKT 5iTfr rr 

jpi, iPT-R^ Pm, 1967 ^ ^ PnsrfROC'jr 

Pm ti — 

1. (i) rr PiT'rf w m tTr-^nr (^Rf«R) Pm, i979t i 

( 2 ) d 1 1979 ^ snpT ti^ I 

2 . Pm, 1957 Pm ir Pi MfW i ^ 

Pm RRr.rtrrpRT Ptott Rmr, rr^i :— 

"IRR. ipj RT —( 1 ) tfTO 7 <|P ^TOTTT (l) % 

jppR^ ^ Pt^, PfiRr >15 w jjw pROPT 5PTPr y’hr 
ITT srar^RT; Pmr Jrifmid Pif>rr rrit I, PrHfRPsfl 
wiff «Pr ^ ^Prr, — 

(t) ^ wr >J5 RTtr^, Pnm sriPTPmr 

% snfPRT Pr^ Prt rrit |, ^ rrw «6 t 
Ptw 100 /fl ?r ’piT 'R wnj; wk 
(^r) IRE ^ i];5 % m, jtP !iftt ^t, % ?nfR ^ 
^ ^?fV?r KTCT ^ Prsr 100/9 it >^<^1 snc Rrtt: 

TU%^ jpf tfro i(, aft >151^ 'fjPi Tt JTtnn >rnT |, 
IJ5 ^>TPm itt vrm sntr^ ^Prr mf, jtriPrPt, («k) ^ 
Prw loo/e in (u) ^ p^r 100/9 Brnr ti: ttw: 
Pm 100/9 wtr 100/10 w tfr irf ^ ( 

1369 OI/ 7 R 


PrtrftRtR: 5H OT-Pm ^ snfm ^ Pr^ qftS nf 
Pmr % jnfmtd jw Fwf tmwr mrr aw pfiro % 
srfmid spifa' iTitift nn ^ gtrti 51T ^rroift m iS* 
% 66i tPtOK ^ fiR T^t 11 

(2) wtr Pm ^ JpfPrnd,— 

(t) tPm if ‘'trwt TT^ifr'’ irPTRprftnr 

nPf^iT |, Rirfu :— 

(i) T5 TTpr TT imPi^TT ¥T n', ^ ipE vt rwit 
tt: :j 5 Tij ti^ it i^Pri^ wnrt it urr RTEft t; . 
TT 

(ii) Tft n? Tnfip Tc ^35Tin Tm t tfiR d'l 

tmt inr stmt Putt ttt tj tri Trf^ rrv 
^« rw (i) ^ PiprsT TtPr it % tit 
sirTT it lit Tt sm xm: | 

TiT^ Tft >15 pRUiOK i nfHiPr ^ I itr II5 i ii® H 
fiit FrnftT Tifinm iht ^TPftr Tff m ^snit unm i ftnt 
fiit m vj jin: TT *rm; PriJak im Prt irRrt ft 
it, ^TRi^ (i) if Prf^ TTpr m, tttPtPt gww (ii) ^ 
Ptfe mftr RicCT if Tff m, uTTftrPr, irmn i Pr5 wpr 
it irPr Trit tth itf it ormift Pwft Pto^tr im 
immm it anit ft 1 

wipiR*! : in* i wm i Pr^ "TiPm rr:^’ & 

PnrPrPjT srPrSir ft, ;— 

(t) ^ TTT# n 1*151 mPt y>f yJwi i Pr$ fitr^ tc 
it «rt ft, Pit Ti i rtei t mft sro sm Prtt »nn 
iiT 3 IFT RTpft firwr; wH 
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ftnEff iSRT ^ Tw PTfm anfftf ^ (ii) ^ % ^nrsr Jf tt >1^ jwt 

f3Tfi% 'Ti'TfH tt: ’?T Ilf S, Frnfl' arTT "ftffrfw i;?^” |,— 

nf ijT !TTO sTwf ■fnrT? ^ (^) ^ ’Pf fe^r jtt nrra- ^f ^ 

$ ^ ^TT 5 ‘fl'tf 'Tft' 'Pr wPj % ^jj^j- srPriTTr ; 


(v) ‘'^'’ 'R J Tpf tf p^T?nr Prmff vfr i: ■ 

(tr) fWr “vji Tp<Tii wct” ^ 

'(fnw <?Rl; T?fT»T ^ 

ftiT int I, *f«rfiT;:— 

(i) 3^ % ^«T fWr FTFmr sTTfa^rmr stt 

^ ^ ^ >ffr TVir; 


{«r) ^rjjt ^TFKTj HffftnTvi’T, ^m^rwrar, tru^rar, 

«rlTT?r, ^^'r-T, 

=T«rT^, »r|t, 'ts^, y^, fT^pr, sr>f(^, 

'4\'i‘p', f^fTpnwfr, ftrr^TiT, ?itpt j tt 
T rrrwr (jt^to) if f^«rT ^ ^ #!r =rr 

ffftiw I; Tfrr 

(p) sTiff ^ ppffr tfr^T p^rraf q- ft^pr t ^rmrc 

Rpfmff; 


(ii) ^ JTTppTr ^ ^ sfr OT»ft 

TTpR i/b % 3 nm 5 >ifr, fSRpft w Pp h>p^ 
gf^m '<TT 5 r^ gr^m (i) r Pri^sT if trftpp 
^rpTT ^ ; 


(iii) ^?T ftrg- TJ- >1? iR PtjtW gm 

H'Pfa-fl' it’X tr JT "wfgfiTtT (^'' ?r, 
TirPr^r #if ^r wr tf, far^r tt iftf 

RipT Pif^w ^ f^irr >rar i 


(iii) 3^ T?: % rnCT > RITifT % PT? ^ apf ^ fkpT cHTj ^ ^ff^pPT Pp# Prft-% *r^, J[5 % 3TTftT % 

g^^f ifff Rftr, ^ ^frfr srPrJpr f^, jiik ? f^ wfifTT aj-WR ^ 

ir ^ fatrpfr if Pp ^n^’p fg-prfirsa: ^ ?r qftp I, ^ ot ?>^gjrR iSfw pf PrPrfSr^ 

gww (i) 1 ? Prfw ppr if wftp sjf Tmr ^ ; jTimr ^mrnr i 


(iv) ' ^pmg gr PrgnTTPf affftrr ^ Tg j(? pt 

PTR % Pw 'j 4 t[ P pfrig' ?rT?T Pfgfr 

jftfiwg gft TPR ; 

(v) ?n=TffT ^R-RRP P«mrg|, ?f 4 % 

?YtPT ^ gff TPR ; 

(vL) 3 W 'P ff«fu #' % %# ?nrcT 

pf? TTftr irrPitq?«rPTPr-jR->; 5 % »fpsr r 
gw^ im ^ irf- ^ g^R Pwr pgr ^ : 

(w) "’^ t 4”P, ffpf *rpfVr wfim ^ gp wr ? 
jtI ^ ptPp t? P pt pft PtsiItp p 4 

I; Prif WFTPT pftrfg'PiT, 1961 ( 1961 PT l.l) Ppiffp, 

Pput arrgi *n i 

( 3 ) PT itriiTfiFf iiff?r,fPiT'n:i[? jtn t, 

fppiftsr ^ P pIPp PstgppTpiT (v) P jwpf P wjpip 
rfiifpfr nw ^ TPP ^ ^ftr gif Pip'ff f^Rfglt upppr Pr^g- 
ftrf^ i;p ^ Pt airapf wpfff;.: 

l(i) p?tf pWip f^!r pfr Prftppg:^^ I 

P ^ PT pgirr ^ P, ( P^jfruP 20 PR«ifr 

5 IfftPiRr % PftfP lOSrffT- r P »Tm TPR ; 

pp (f wpjp Pfff ^ I j 

i( ii) grigPrg (ftp farfgft'^ <sf?r 'j 

p ^ PI tpgrpp !Ff!rP loirffT- ( ^if i^wP sosttr- 

?Rr P xtPip S; fPi^ i s irfirgip ^ [ w % grm: |f:pp; 

ir ?iPiP giff t I j 

[(ill) wfgfPff <ffff pli: Wgfca: "I ff^ ^ P 4 o 

gf tftp PT 3 i»sT 1 ^ P 3 ' P 15 ( sfHpg P PTiTg 
algifrcT # pftTP ^ fpf'i 20 srffTPfT f "Riit; 

# OTf^p g# t ' J 

PTSffpl^n .—WOT fifOT P iTPrOT P PTfT,— 

: (i) 3 K vjgjw P if fw OT ii[f PI fpjrfp JWT 

if, pWOT ^ ifftT W Pf, PPff 'Tf * 1 ? 
PT Piiffp jw i, PfT t; 


( 4 ) an[f >[5, TiTPn:, wr^fW inftrpw pt ffw-PT wffffgpg, 
1961 (1961 PT 43 ) pf urn 10 P W'l' ( 20 P') ? fgf^ 
fP^ff snfttPTP ?r 'll PC irpTiTmT gjfp pc rtutt anwr Jf ?<V 
ttcptt jn ^cn pf^ jnfljPTnT il P Mopif P grifP,iI5 P wcp 
P PRP P 1I5P g' HPOTifVcr ^Rr P fttPftgS- RTP PT PTPT 
pw qfr angfcr pt% pt ^parrc |, pgt w Rfw P otw 
P TTdfg PPT spTOTffcr ipf P P rj tpp, fPpP Pt^ 
OTT fPPT srr ppfrr <r r pf ^ Pt ^nr pp^ in w otot 
pp ppOTfccr ij? P ijOT P pRnOT P prm XKn, wpp 
pf 'iff pp per PPTC gRT ^f PTpiff, PHf n? nwfpg grcfij 
Pf wnTfw PT ftfTT ifflT grr I 

i^pw;—w OTfPOT P pgfpgf P M, " wT. Ti fPfl ^fp” 
P, 'fcif Pf ^porTT “M P 3rfMT4 TTtPiT ht Kifl<PT«r ira 
(wfPfttT) Ti?gfpg mffw Pf ^ ilfP P ott iWjtiPccT >1^ 
g«iT irffr p P P=r^ ertPiT irr ffp srrfPPW Pf fM gr cfSir 
iftfirinT Pf WR P Prr PT tpot arMcr ^ 1 

(s) w Riot Pf Pf^ Pf «rifT fPiRffiM PrTng];g^r?fiTV- 

(i) grsT ottP P OTiff Pk OTPf ^fkfkrff i Pf Pf wot 
Pruii 517 IT g "TIT grfP'Pr^f Pf, ftTfsrr r?iot 
OT 1.OT P yf w^Tif^g P, If? TR t fP ^P 
OTTp Pf ICT PlOT P OTOTT UTri CTTWg^ 

OT 

(ii) wPrtOT ifhir Rk fPffrfka: Pw P ^ R 

TFCTT P iffo IfRlVIO P gffpgi [[j IfT 

(iii) II?, 'fJtxfP 'ffP 7!: ottrt >ott t *0 t qfr 
ipOT i^wtOT err^ P wfiw P gfftf gf ■otr; gp 

Pf OTfS P pfciT OTOTT ?f gfOTT ^ «fk fJT- 
fgp^ 'TjT P gPfgrcgr P fPP ffRT Pf fPwi 
^?fT I : 

ttri gfgs (i) ’TT (ii) in gpw (iii) P firk«T fPPf 
ottP P, h? ir ’t.twtvg, OT-gee grfpRTf am, fPfr«OT mirier 
^ ^ wtPkg, ^ ^"fTOTT I 

[po 27S8/'TiT“TT‘'I43( 2 )/7 8-ifo'ifol7Cro] 

rTifo Tjgo ipp, itPot 
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CENTRAL BOAKD OF DIRECT TAXES (M) a sum equal to one-sixth of the amount tty which 

the gross maintainable rent exceeds the amount 
NOTIFICATION referred to in sub-clause (i), in respect of the 

WEALTH-TAX repairs of the house; 


New Delhi, the 30th March, 1979 

S.O. 169(E).— In exercise of the powers couferted by sec¬ 
tion 46 of the Wealth-tax Act, 1957 (27 of 1957), die Cen¬ 
tral Board of Direct Taxes hereby makes the following rules 
further to amend the Wealth-tax Rules, 1957, namely :— 

1. (1) These rules may be called the Wealth-tax (Amend¬ 
ment) Rules, 1979. 

(2) They shall come into force on the 1st day of 
April, 1979. 

2. In the Wealth-tax Rules, 1957, after rule IB, the follow¬ 
ing rule shall be inserted, namely :— 

TBB. Valuation of house.—(1) For the purposes of 

sub-section (1) of section 7, the value of a bouse 
which is wholly or mainly used for residential pur¬ 
poses shall be the aggregate of the following 
amounts, namely 

(a) the amount arrived at by multiplying the net 
maintainable rent in respect of the part of the 
house used for residential purposes by the frac¬ 
tion 100/8; and 

(b) the amount arrived at by multiplying the net 
maintainable rent in respect of the remaming part 
of the house, if any, by the fraction 100/9 : 

Provided that in relation to a house which is built 
on lease-hold land, this sub-rule shall have 
effect as if for the fraction 100/8 in clause 
(a) or, as the case may be, the fraction 100/9 
in clause (b), the fraction 100/9 and 100/10 
respectively had been substituted. 

Explanation.—^For the purpose of this sub-rule a house shall 
be deemed to be mainly used for residential purposes, if the 
built-up floor area thereof used for residential purposes is 
not less than sixty-six and two third per cent of its total 
buflt-tip floor area. 

(2) For the purposes of this rule,— 

(a) “gi'oss maintainable rent", in relation to a house, 
means— 

(i) the sum for which the bouse might reasonably be 
expected to let from year to year; or 

(ii) where the house is let and the annual rent received 
or receivable by the owner in respect thereof is 
in excess of the sum referred to in sub-clause (i), 
the amount so received or receivable : 

Provided that where the house is In the occupation 
of a tenant and the taxes levied by any local 
authority or any expenditure on repairs in res¬ 
pect of the house is borne wholly or partly by 
the tenant, the sum referred to in sub-clause 
(1) or, as the case may be, the annual rent 
referred to In sub-clause (ii) shall be increas^ 
by the amount of the taxes or, as the case 
may be, the expenditure on repairs so borne by 
the tenant 

Explanation.—For the purposes of this clause, "annual 
renf means— 

(a) in a_ case where the property is let throughout the 
previous year,_ the actual rent received or receivable 
by the owner in respect of such year; and 

in any other case, the amount which bears the 
same proportion to the amount of the actual rent 
received or receivable by the owner for the period 
for which the property Is let, as the period of 
twelve months bears to such period: 

(b) "house" include an independent residential until; 

fc) "net maintainable rent”, in relation to a house, 
means the amount of the gross maintmnable rent 
as reduced by— 

(I) the amount of taxes levied in the prerioua year 
by any local authority in respect of the house; 


(Ui) any sum spent during the previous year to collect 
the rent from the house, not exceeding six per 
cent Of the amount by which the gross m^n- 
tainable rent exceeds the amount referred to in 
sub-clausc (i) ; 

(iv) the amount of any premium paid during the 
previous year to insure the house against risk of 
damage or destruction; 

(v) the amount of ground rent payable duri^ the 
previous year, where the property is subject to 
ground rent; and 

(vi) any sum paid in the previous year on account 
of land revenue or any other tax levied in the 
previous year by the State Government in res¬ 
pect of the house; 

(d) "previous year” means the period which would be 
the previous year if an assessment of the income 
from the house were to be made under the Income- 
tax Act, 1961 (43 of 1961) for the assessment year. 

(3) Where the unbuilt area of the plot of land on which 
the house is built exceeds tlie specified area, the value of the 
house arrived at in accordance with the provisions of sub- 
rule (1) shall be increased by an amount calculated as here¬ 
under, namely ;—• 

(i) where the difference between the unbuilt area and 
the specified area exceeds 5 per cent, but does 

not exceed 10 per cent, of the agregatc area.by 

amount equal to 20 per cent of such value; 

(U) where the difference between the unbuilt area and the 
specified area exceeds 10 per cent but does not ex¬ 
ceed 15 per cent, of the aggrewte area.by an 

amount equal to 30 per cent, of such value: 

(Hi) where the difference between the unbuilt area and 
the specified area exceeds 15 per cent Init does 

not exceed 20 per cent, of the aggregate area.by 

an amount equal to 40 per cent, of such value. 

Explanation.—For the purposes of this sub-rule,— 

(i) “aggregate area”, in relation to the plot of land on 
which the house is built, means the aggregate of the 
area on which the bouse is built and the unbuilt 
area; 

(ii) “specified area”, in relation to the plot of land on 
which the house is built, means,— 

(a) where the house is situate at Bombay, Calcutta, 
Delhi or Madras, sixty per cent, of the aggre¬ 
gate area; 

(b) where the house is situate at Agra, Ahmedabad, 
AUahabad, Amritsar, Bangalore, Bhopal, Cochin, 
Hyderabad, Indore, Jabalpur, Jamshedpur, Kan¬ 
pur, l.ucknow, Ludhiana, Madurai, Nagpur, 
PatuBj, Pune, Salem, Sholapur, Srinagar, Surai 
Tirucnirapalll, Trivandrum, Vadodara (Baroda) or 
Varanasi (Banaras), sixty-five per cent of the 
aggregate area; and 

(c) where the house is situate at any other place, 

seventy per cent, of the aggregate area ; 

Provided that where under any law for the time 
being in force, the minimum area of the plot 
of land required to be kept as open space for 
the enjoyment of the house exceeds the speci¬ 
fied area, such minimum area shall be deemed 
to be the specified area; 

(iii) “unbuilt area", in relation to the aggregate area of 
the plot of land on which the house is built, means 
that part of such aggregate area on which no build¬ 
ing Ims been erected. 

(4) Where the house is built on land obtained on lease 
from the Government, a local authority or any authority re¬ 
ferred to in clause (20A) of section 10 of the Income-tax 
Act, 1961 (43 of 1961) and the Government or any such 

authority is, under the terms of the lease, entitled to claim 
and recover a specified part of the unearned increase in the 






306 


THE GAZEriE OF INDIA: EXTRAORDINARY [Part II—Sec. 3(U)] 


value of the land at the time of the transfer of the house, the 
value of such house as determined under the foregoing pro- 
visions of this rule shall be reduced by the amount so liable 
to be claimed and recovered or by an amount equal to fifty 
per cent of the value of the house as so determined, which¬ 
ever is less, as if the house had been transferred on the valu¬ 
ation date. 

Explanation.—For the purposes of this sub-rulo, ‘'uneamod 
increase" means the difference between the value of such land 
on the valuation date a.s determined by the Government or 
such authority for the pu^ose of calculating such increase and 
the amount of the premium paid or payable to the Govern¬ 
ment or such authority for the lease of the land. 

(5) Nothing contained in this rule shall apply,—■ 

(i) where, having regard to the facts and circumstances 
of the case, the Wealth-tax Officer, with the previous 
approval of the Inspecting Assistant Commissioner, 


is of opinion that it is not practicable to apply 
the provision of this rule to such a case; or 

(ii) where the difference between the unbuilt area and the 
specified area exceeds twenty per cent, of the agg¬ 
regate area; or 

(iff) whore the house is built on leasehold land and the 
lease expires within a period not exceeding fifteen 
years from the relevant valuation dale and the deed 
of lease does not give an option to the lessee for 
the renewal of the lease : 

Provided that in a case referred to in clause (1) or 
clause (ii) or cliimie (iil) the valuation of the 
house shall be made by the Wealth-tax Officer 
with the prior approval of the Inspocting Assistant 
Commissioner. 

[No, 2758/P No. 143(2)/78-TPL] 

S. N. SMENDE. Secy. 
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